
Prithvi Exchange (tndia) Limited

F consider and take on record the Audited Standarone & consoridated Financial
Results ofthe Company arong with Auditors report for the quarter and financial
year ended on 3l.st March 2022.

F cF, certification under Reguration 33 0fsEBI (L.DR) Regurations, 2015 for the
Quarter and financial year ended on 31st March 2022, (The details as required
under Regulation 33 sEBI [L.DR) ) Regurations, 2015 are given in Annexure A to
this letter)

! Resignation of Mr. Mahesh premkumar, from the post of CFO of the
Company:
We wish to inform you that in terms of Regulation 30 (6) of Securities and
Exchange Board of India (Listing Obrigations and Discrosure Requirementsl
Regulations,2015, Mr. Mahesh premkumar, has resigned from the position as
chief Financiar officer of the company wirh effect from 2'th May, 2022 and rhe
same has been taken on record by the Board of Directors in the meeting held
today.

) Appointment of Mr, Kalpesh Kumar Kavad as CFO of the Company:
Pursuant to Reguration 30 0f the SEBI (Listing 0brigations and Disclosure
Requirements) Regulations, ZOTS read with SEBI Circular No.
clR/cFD/CMD/ 4 /201's dared septembe r 9,z}rs and para A of part A of Schedure

2Bi May 2022

To

Corporate Relationship Department
M/s. BSE Limited
Phiroze jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Dear Sirs,

Subr Outcome of Board Meeting.

Ref: Scrip code 531688

we are pleased to inform you that the Board of Directors at its meeting herd on 28th May2022 have taken the following decisions.

Gee Gee Univercol, 2nd Floor, Door No. 2, Mc. Nichols Rood,
Chelpet, Chennoi - 600 O3l, Tomit Nodu.
CIN : L30006TNI 995pLCO3l 93t

Tel :044 - 43434250
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Prithvi Exchonge (tndio) Limited
Ill to the said Regulations, we wish to inform that the Board of Directors
Company at its meeting held today & based on the recommendation of
Nomination and Remuneration committee & Audit committee, has approved the
appointment of Mr. Kalpesh Kumar Kavad, as Chief Financial Officer (CFO) _ Key
Managerial Personnel (KMPJ of the company with effect from 2g6 May, 2022 after
assessing his qualifications, experience and background. The disclosure pursuant
to Regulation 30 of (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read wirh sEBI circular No. crR/cFD/cMD/4/zors dated
September 9, 2015 is enclosed herewith as Annexure B.

) The Meeting Commenced at 03.30 p.M & concluded at 06.15 p.M

Kindly take the same on record.

Yours fai ly,
r Pri vl e (lndia) Limited

Kumar Kavad
Executive Director

Tel :044 - 43434250

www.prithvifx.com

Thanking you.

Gee Gee Universol, 2nd Floor, Door No. 2, Mc. Nichols Rood,

Chetpel, Chennoi - 600 031, Tomil Nodu.

CIN : L30006TN| 995PLC03I 931



Prithvi Exchonge (lndia) Limited

Prirhvi Exchrqe (ldie) Limited
(ctN : IJGINI9CJPLCGt9gl)
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Prithvi Exchonge (tndia) Limited
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Prithvi Exchange (lndia) Limited
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Prithvi Exchange (lndia) Limited
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Place : Chennai

Date 128.05.2022
Director

07093542

of the Board of Diiector!
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INDEPENDENT AUDITOR,S REPORT

To

The Board of Directors

M/s Prithvi Exchange (lndia) Limited

Opinion

we have audited the accompanylnB statement of standalone financial results of M/s Prithvi

Exchaage (lndla! Limited (hereinafter referred to as the "Compan/) for the quarter and year ended

31nMarch, 2022, attached herewith, b€ing submitted by the Company pursuant to the requirement

of Regulation 33 of the Securities and Exchahte Board of lndia (Listin8 obligations and Disclosure

Requirements) Regulatlons, 2015, as amended {'Listing Regulationd).

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulations

in this regard; and

Basis for Opinion

we conducted our audit in accordance with the standards on Auditin8 ("SAs") specified under

section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under those SAs are

further described in the Auditol's Responsibilities for the Audit of the Annual Financial Results

section of our report. We are independent of the Company, in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia together wlth the ethical requirements that

are relevant to our audit of the financlal statements under the provisions of the Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of Ethlcs, We believe that the audit evidence we have obtained is

sufllcient and appropriate to provide a basis for our oplnion on the standalone annual financial

results.

DIYALI BANDASSOCIATES
Chrrcrld Accouttr8B
A9, Mmri Aputn.ot3
t7, Dr. Ahlep. Ro.4 Chct|nri - 600 084.
It : M4 - 2642 2500, 91149 06021

Report on the audlt of the Standalone Annual tinancial Results

b. glve a true and fuir view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards, and other accountlng principles generally

accepted in lndia, of the net profiVloss and other comprehensive income and other financial

information for the year ended 3lcMarch,2OZ2.



DIYALI B AND ASSOCIATES
Chrrcrcd Accornunr
A9, Mltrni ApdtDGnE
t7, Dr. AhSIF. no.A Chcnnai - @0 0&.
Pi: 04 - 2642 25O0,9449 W2l

Managem€nt's and Board or Directors' Responsibirities for the standarone Annuar Financiar
Results

This statement, which incrudes the standarone financiar resurts is the responsibirity of the company,s
Board of oirectort and has been approved by them for the issuance. The statement has been
compired from the rerated audited standalone financiar statements for the three months and year
ended 31'r March, 2022' This responsibility incrudes preparation and presentation of the standarone
Financiar Resurts for the quarter and year ended 31'r March, 2022 that give a true and fair view of
the net profit/ross and other comprehensive income and other financiar information in accordance
with the recoBnition and measurement principres raid down in rndian Accounting Standardsprescribed under section 133 0f the Act and other accounting principres generary accepted in rndia
and in compriance with ReSuration 33 0f the Listing Regurations. This responsibirity arso incrudes
maintenance of adequate accounting records in accordance with the provisiong 0f the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irre'ularities; serection and apprication of appropriate accounting poricies; making judSments and
estimates that are reasonabre and prudent; and the design, imprementation and maintenance of
adequate internar financiar contrors, that were operating effectivery for ensuring accuracy and
compreteness of the accouating records, rerevant to the preparation and presentation of the
standalone annuar financiar resurts that give a true and fair view and are free from materiar
misstatement, whether due to fraud or error.

ln preparing the standarone annuar financiar resurts, the Management and the Board of Directors are
responsible for assesslng the Company's ability to continue as a going concern, disclosing, as
applicabre, matters related to gorng concern and using the going concern bssis of accounting unress
the Board of Directors either intends to riquidate the compaoy or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditors' Responsibirities for the Audit of the standarone Annuar Financiar Resurts

our objectives are to obtain reasonabre assurance about whether the standarone annual financiar
results as a whore are free from materiar misstatement, whether due to fraud or error, and to issue
an auditor's report that incrudes our opinion. Reasonabre assurance is a high rever of assurance, but
is not a guarantee that an audit conducted in accordance with sAs wi arways detect a materiar
misstatement when it exists. Misstatements can arise from fraud or error and are considered
materiar if, individua[y or in the aggregate, they courd reasonabry be expected to influence the
economic decisions of us€rs taken on the basis of these standarone annuar financiar resurts.



DIYALI B A}.ID ASSOC1ATES
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As part of an audit in accordance with SAt we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

*ldentify and assess the risks of material misstatement of the standalone annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

*Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors,

*Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in

terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent the
undedying transactions and events in a mannerthat achieves fair presentation.

* Obtain sufficient appropriate audit evldence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal ,inancial controls with
reference to tinancial statements in place and the operating effectiveness of such controls

* Conclude on the appropriateness of the Management and Board of Directors use of the going

concern basis of accountlnS and, based on the audit evidence obtained, whether a material
uncerlainty exists related to events ol conditions that may cast significant doubt on the
appropriateness of thls assumption. lf we conclude that a material uncertainty exists, we are

required to draw attention in our audito/3 report to the related disclosures in the standa'one annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our audito/s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.



DIYALI BANDASSOCIATES
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Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in a8gregate, makes it probable that the economic decisions of a reasonably knowled8eable user

of the Standalone Financial Resutts may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluatinB the results of our

work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial

Results

we communicate with those charged with tovernance reSardinS, amonS other matters, the planned

scope and timing of the audit and significant audit findings, includinS any significant deficiencies in

internal control that we identiry during our audit. We also provide those charged with governance

with a statement that we have complied with relevant ethical requirements reSardinS

independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matte6
The standalone annual financial results lnclude the results for the quarter ended 31't March, 2022

being the balancing figure between the audited fi8ures in respect of the full financial year and the

published unaudited year to date fi8ures up to the third quarter of the current financial year which

were subjected to limited review by us.

For DIYALI B AND ASSOCIATES

Chartered Accountants

Firm Regn No 017740S

OIYALI 8

Proprietrix

Membership No : 242354

Place:chennai

Date : 28th MaY,2022

UDIN : 22242354AJUWN89597
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INDEPENDENT AUDITOR'S REPORT

To

The Board of Directors

M/s Prithvi Exchange (lndia) timited

Report on the audit of the Consolidated Annual Flnanclal Results

Opinion

we have audited the accompanying statement of consolidated financial results of M/s Prithvi

O(change (lndial timited (the "Holding ComPan/) and its associate (together referred to as "the

Group') for the quarter and year ended 31nMarch, 2022, attached herewith' being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the Securities and Exchange

Boardoflndia(ListingObligationsandDisclosureRequirements)Re8utations'2015'asamended

l'Listing Regulations').

ln our opinion and to the best of our information and accordinS to the explanations given to us, the

aforesaid consolidated annual financial results:

a.lncludestheannualfinancialresultsofM/sPrithviGlobalFXPrivateLimited(the,,Associate
Company'') based on the consideration of reports of the other auditors of the associate'

b.arepresentedinaccordancewiththerequirementsofReSulation33oftheListingResulations
in this regard; and

c.Siveatrueandfairviewinconformitywiththerecognitionandmeasurementprincipleslaid
down in the applicable tndian Accounting Standards, and other accounting principles Senerally

accepted in lndia, of the net profit/loss and other comprehensive income and other financial

infotmation of the Group for the Year ended 31!rMarch' 2022'

Basis for OPinion

We cond ucted our audit in accordance \rrith the Standards on Auditin8 ("SAs") specified under

section 143(10) of the Companles Act, 2013 ("the Act"I. our responsibilities under those sAs are

further described in the Audito /s Responsibilities for the Audit of the Annual Financial Results

section of our report. We are independent of the Group and its associate in accordance with the

Code of Ethics issued bY the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethlcs. we believe that the audit evidence we have

obtained is sufficient and appropri

flnancial results.

ate to provide a basis for our opinion on the consolidated annual



Management's and Board of Directors' Responslbilities for the Consolidated Annual Financial

Results

This Statement, which includes the consolidated financial results is the responsibility of the Holding

company's Board of oirectors, and has been approved by them for the issuance. The Statement has

been compiled from the related audlted consolidated financial statements for the three months and

year ended 31n March, 2022. This responsibility includes preparation and presentation of the

Consolidated Financial Results for the quarter and year ended 3f i March, 2022 that give a true and

fair view of the net profit/oss and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standards prescribed under Section 133 of the Act and other accounting principles generally

accepted in lndia and in compliance with ReBulation 33 of the Listing Regulations. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of each Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the

Consolidated annual financial results that Bive a true and fair view and are free from material

misstatement, whether due to fraud or error.

tn preparing the Consolidated annual financial results, the Holding company's Management and the

Eoard of Directors are responsible for assessin8 the Group's ability to continue as a Soing concern,

disclosing, as applicable, matters related to going concern and using the goin8 concern basis of

accounting unless the Board of oirectors either intends to liquidate the company or to cease

operations, or has no realistic alternalive but to do so.

The respective management of the companies included in the Group and the respective

management of its associate is resPonsible for overseeing the financial reportin8 process of each

c0mpany.

Auditors' Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectlves are to obtain reasonable assurance about whether the consolidated annual financial

results as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditoy's report ihat lncludes our opinion. Reasonable assurance is a high level of assurance, but

iS not a Suarantee that an audit conducted ln accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the atgreBate, d reasonab ly be expected to influence the

Ji

economic decisions of users taken on the lidated annual financial results.

DIYALI B ANDASSOCIATES
Cllrlic'ld Accou a!t3
AqMnlxiAFfitrcnE
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As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+ldentify and assess the risks of material mlsstatement of the Consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery intentional omissions, misrepresentations, or the
override of internal control.

* obtain an und€rstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

*Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

*Evaluate the apPropriateness and reasonableness of disclosures made by the Board of Directors in

terms ofthe requirements specified under Regulation 33 ofthe Listint Regulations.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of thls assumption. lf we conclude that a material uncertainty exlsts, we are
tequired to draw attention in our audito/s report to the related disclosures in the Consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. our conclusions
are based on the audit evidence obtained up to the date of our audito/s repon. However, future
events or conditions may cause the Group and its associate to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events In a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and

annual fi nancial results.

its associate and join express an opinion on the consolidated
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We communicate with those charged with Sovernance retardin& among other matters' the planned

scope and timinB of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit. we also provide those charSed with governance

with a statement that we have COmplied with retevant ethical requirements regarding

independence,andtocommunicatewiththemallrelationshipsandothermattersthatmay
reasonably be thought to bear on our independence, and where applicable' related safeguards'

Other Matters:

7 The accompanying Statement includes the financial results and other financial information'

in respect of one associate concern as mentioned in paragraph 1 above' whose flnancial

results include total revenues of R!. o.Oo Lakhs and o oo Lakhs, total net profit after tax of (-

) Rs. o.Oo Lakhs and (+) O.Oo takhs and total comPrehensive income of (-) Rs' 0 00 Lakhs and

i+) O.O0 Lakhs for the quarter and Year ended 31st March, 2022 respectively' as considered

in the Statement which have been reviewed by the independent auditors of the associate

concern.Theindependentaudito',sreportonfinancialresultsoftheassociateconcernhave
been furnished to us by the Management'

Our opinion on the consolidated annual financial results, in so far as it relates lo the

amounts and disclosures included in respect of these entities, is based solely on the reports

of such auditors and the procedures performed by us are as stated in paragraph above'

The Consolidated annual financial results include the results for the quarter ended 31'r

March, 2022 bein8 the balancing fi8ure between the audited figures in respect of the full

financial year and the published unaudited year to date fi8ures up to the third quarter of the

current financialyear which were subjected to limited review by us'

2

For DlYAtl B AND ASSOCIATES

chartered Accountants

i:,:",Hn'""
,17^u J
Proprietrix

Membership No : 242354

Place: Chennai

Date : 28ti MaY, 2022

UDIN : 22242354AJUWAA5584



Prithvi Exchonge (lndia) Limited

The Board of Directors of
Prithvi Exchange (India) private Limited
Gee Cee Universal, 2nd Floor, Door No.2,
Mc Nichols Road, Chetpe!
Chennai - 600031, Tamil Nadu

Annexure A

28.05.2022

Sub: Certification as per Regulation 33 ofthe Securities and Exchange Board oflndia (Listing
0bligations and Disclosure requirements) Regulations, 201s the Quarter and financial
year ended on 31st March, 2022

It is to certi$/ that, to the best ofour knowledge and belief, the financial results (standalone
and consolidated) for the Quarter and financial year ended on 3l.st March, io2z do rot
contain any false or misleading statement/figures and do not omit any material fact which
may make the statements or figures contained therein misleading.

Yours faith fullv'-l

F rl vt

MA HP KUMAR

(India) Limited

o

Gee Gee Univercol, 2nd Floor, Door.No. 2, Mc. Nichols Rood,

Chelpet, Chennoi - 600 031, Tomil Nodu.

CIN : L30006TNI 995PLC03! 931

Tel :O44-43434250

www.prithvifx.com



Prithvi Exchange (lndia) Limited

Annexure B
Sl. No. Particulars Details
1 Reason for change Appointment as Chief Financial Officer

"Key Managerial Personnel" (KMP)
with effect from 286 May,2022

2 Date of appointment & term of
appointment

Date of appointment: 2Bs May,2022
Terms of appointment: He is appointed
to overseeing the financial activities of
an entire company. His duties include
financial planning and monitoring cash
flow.

Brief profile Mr. Kalpesh Kumar Kavad, is a
commerce graduate and a prominent
person who is capable of handling the
Companies financial and fiduciary
activates, his confidence on the
Companies growth keeps the
Management confident about the
companies statutory compliance.

His earlier work experience with our
organization is an added advantage for
him to guide and manage the statutory
fi nancials Compliances.

4 Mr. Kalpesh is the brother of Mr. Pavan
Kumar Kavad, & son of Mrs. Usha

Kavad, promoter ofthe Company.

Gee Gee Universol,2nd Floor, Door No.2, Mc. Nichols Rood,

Chetpel, Chennoi - 600 031, Tomil Nodu.

CIN : L30006TNl 995PICO3I 931

Tel :044 - 43434250
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