
Prithvi Exchange (lndia) Limited

To

Corporate Relationship Department
IVI/s. BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Ref: Scrip code 531688

Dear Sirs,

Sub: Outcome of Board Meetinq.

In continuation to the Notice ofthe Board Meeting dated 3.d August, 2023, we wish to inform you that the
meeting ofthe Board ofDirectors ofthe Company held today i.e, 126 August,2023.

The Board in the meeting inter-alia considered and approved the following:

1. Financial Results for the Oua rter Ended 30th une 2023
The Board considered and approved the Un-Audited Standalone and consolidated Financial
Results for the Quarter ended 30th lune 2023 as recommended by the members of the Audit
committee at the Audit Committee meeting held earlier in the day.

The Un-audited Standalone and Consolidated financial results for the Quarter ended 3Oth June 2023
along with the Limited Review Report issued by the Statutory Auditors of the Company are
enclosed herewith.

2, Dividend
The Board of Directors has recommended dividend of 5% each per share for the financial year

ended March 31,2023, subject to the approval of Members at the ensuing 28ft Annual General

Meeting.

3. Annual General Meetins and Related Matters:
The Board has considered and fixed the date ofthe 28th Annual General Meeting ofthe Company

and approved matters related thereto as under:
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Prithvi Exchange (tndia) Limited

(i) The 28th Annual General Meeting ofth€ shareholders ofthe company will be held on Tuesday,
september 19,2023 at I I :30 A.M through video conferencing / other Audio visual Facility.

(ii) The Register of Members and Share Transfer Book will remain closed from wednesday,
September 13, 2023 to Tuesday, September 19, 2023 (both days inclusive) for the purpose ofthe
28th Annual General Meeting.

Name of Whole Time Director Mr. Pavan Kumar Kavad (DIN: 07095542)

Reason for Change Appointment/Change in Designation as Managing Director

Date of appointment & term of
appointment

l2th August, 2022 (subject to the approval ofShareholders) in 28th
Annual General Meeting & for a term of2 years.

Brief profile

He is a B. Com graduate in corporate Secretaryship and a certificate
Holder in Business Excellence programme from Indian Institute of
Management, Ahmedabad (IIM A)

Disclosure of relationships between
directors

Mr. Kalpesh Kumar Kavad, Whole-time Director is the brother &
Mrs. Usha Kavad, promoter of the Company is the mother of the

Mr. Pavan Kumar Kavad

Gee Gee Universol, 2nd Floot, Door No. 2, Mc. Nichols Rood,

Chetpel, Chennoi - 600 031, Tomil Nodu.

CIN : t30006TNl995PLC03I 931

4. Annointmenuchanqe in Desiqnation of Mr.pavan Kumar Kavad fl)IN: 07095542) as a whote
Time Director to be Designated as a Manaqins Director:

The Board on the recommendation of the Nomination & Remuneration Committee at its meeting
held today l2n August, 2023, approved the appointment/change in designation ofMr.pavan Kumar
Kavad (DIN: 07095542), as a whole Time Director to be designated as a Managing Director of the
company for the period from 20th September, zozz to 2gth September, 2025, subject to approval
of shareholders at the forthcoming Annual General Meeting by way of special resolulion..
Disclosure as required under SEBI's circular no. CIPJCFDICMDI4/2015 dated 9th September 2015
read with Regulation 30 of Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015 are as under:

Mr. Pavan Kumar Kavad is a professional with hands on experience
in the Foreign Exchange & financial services industry. He has been
with the company for more than Ten years, Managing company's
operations, Whole sale division & customer service. Forex
Business and his expertise in the financial services, Forex Business
and Products, have successfully delivered in building the key
drivers of prithvi Exchange. Highly driven retail & financial
services professional, with extensive experience in Business
Development, growth Strategy, Treasury management, Process

management & Digitalization.
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Prithvi Exchange (tndia) Limited

leQuest You to kindly take the same on record as required under lhe provisions ofthe above captionedRegulation

The Board meeting Commenced at 3.30 pM and Concluded at 6.45 p.M

Thanking you.

Yours fai v,
or Pri

tive Director
DIN:07095542

a nge (India) Limited

Kavad

=tilllra*N-
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON

CHANDARANA& SANKLECHA
Chaflered Accountants
137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

AUDITEI)
STANDALONf, FINANCIAL RESULTS FOR THE OUARTER ENDf,D 3OIh JUNE 2023

To
The Board ofDirectors
M/s Prithvi Exchange (lndia) Limited

We have reviewed the accompanying statement of unaudited standalone financial results of M/s

Prithvi Exchange (lndia) Limited(the "Company") for the quarter ended 30'h June 2023, atlached

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201 5as amended from time to time.

2. These statements are the responsibility of the company's management and have been aPProYed by the

Board ofDirectors in their meeting held on l2th August 2023. These statements have been prepared in

accordance with the recognition and measurement principtes laid down in the Indian Accounting

standard 34'lnterim Financial Reporting", as prescribed under sectionl33 ofthe companies Act,2013

read with relevant rules issued thereunder and other accounting principles generally accepted in lndia.

Our responsibility is to express an opinion on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (sRE) 2410,
,,Review of lnterim Financial Information Performed by the independent Auditor ofthe Entity" , issued

by the Institule of Chartered Accountants oflndia. This standard requires that we Plan and perform the

review to obtain moderate assurance as to whether the Statement is fiee liom material misstatement. A

review is limited primarily to inquiries of company personnel and analyical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion'

4. Based on our review conducted as stated aboye, nothing has come to our attention that causes us Io

belieye that the accompanying statement, prepared in accordance with recognition and measurement

principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 ofthe

companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting

practices and policies, has not disclosed the information required to be disclosed in terms ofRegulation

33 of rhe SEBI (Listing obligations and Disclosure Requiremenls) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants

Firm Regn No : 0005575

Ig;'ffi

Date : 126 August 2023

uorx t fll Q)qE 9a b q-T Al at qggT

For CHANDARANA & SANKLECHA

BHARAT RAJ SANKLECHA

Proprietor

Membership No :027539

Place : Chennai
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CHANDARANA& SANKIECHA
Chartered Accountants
137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

To
The Board of Directors
M/s Prithvi Exchange (India) Limited

1 . We have reviewed the accompanying statement of unaudited Consolidated financial results of
M/s Prithvi Exchange (India) Limited (the " Holding Company") and it's associate

(together referred to as "the Group") for the quarter ended 30ft June 2023, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20l5as amended from time
to time.

2. These statements are the responsibility ofthe Holding company's management and have been

approved by the Holding company's Board of Directors in their meeting held on l2th August
2023. These statements have been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial
Reporting", as prescribed under sectionl33 of the companies Act,2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the independent Auditor ofthe
Entity", issued by the Institute ofChartered Accountants oflndia. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company
personnel and analyical procedures applied to financial data and thus provide less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Circular No. CIfuCFD/CMD1l44l20l9
dated March 29,2019 issued by the Securities and Exchange Board oflndia under Regulation

33(8) ofthe Listing Regulations, to the extent applicable.

4. The Statement includes the results of IWs Prithvi Global FX Private Limited (the "Associate
company"). The statement does not include the results of IWs Octagon Insurance Broking
Private Limited (the "subsidiary company") since it was incorporated on 29s March, 2023

and has not commenced its operation during the quarter.

INDEPENDENT AUDITOR'S LIMITED REVIf,W REPORT ON UNAUDITEI)
CONSOLIDATEDFINANCIAL REST]LTS FOR THE OUARTER ENDED 30th JUNE 2023



CHANDARANA& SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and

based on the consideration of the review report of the auditors of the associate concem,

nothing has come to our attention that causes us to believe that the accompanying statement,

prepared in accordance with recognition and measurement principles laid down in the

applicable Indian Accounting Standards prescribed under Section 133 of the companies Act.

2013, read with relevant rules issued thereunder and other recognised accounting practices and

policies, has not disclosed the information required to be disclosed in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For CHANDARANA & SANKLECHA

Cha rtered Accountants

Firm Regn No : 0005575

BHARAT RAJ SANKLECHA

Proprietor

Membership No : 027539

Place : Chennai
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