
Prithvi Exchonge (lndio) Limited

Yours

For P

07'h November. 2023

To

Corporate Relationship Department

M/s. BSE Limited
Phiroze Jeejeebhov Touers
Dalal Street

Mumbai- 400 001

Ref: Scrip code 531688

Dear Sirs.

Sub: Outcome of Board Mcetine

On the captioned subject, rve would like to inform you thal the Board of Directors of the Company at is
meeting held today i.e. Tuesday. 07th November. 2023 have approved and taken on record lhe follou'ing:-

l. Unaudited Standalone and Consolidated Financial Results, along with the Limited review repon
by the Statulory Auditors for the second quarter and half vear ended 3fth September, 2023.

2. Appointment of Mr. Naresh Kumar Khivraj (DIN: 07026135) as an Additional Director (designated
as Non-executive and Independent Director) on the Board ofthe Companv, with effect liom 07'h

November, 2023. for a period offive (5) consecutive years subject to the approval of Shareholders.

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

read with SEBI Circular No. CIR/CFD/CMD14I21|5 dated September 09, 201 5, and brief profile of
Mr. Naresh Kumar Khivraj lDIN: 07026135) is provided in "Annexure - A".

Kindly take the same on your record and acknowledge receipt

The Board Meeting commenced at 3.30 PM and concluded at 5:40 PM

'lhanking you

Exchange (lndia) Limited

an Kumar Kavad
naging Director

DIN:070955.12
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CHANDARANA& SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Street
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED
CONSOLIDATEDFINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBER 2023

To
The Board of Dirccto$
M/s Prithvi Exchange (lndia) Limited

We have rcviewed the accompanying statement of unaudited Consolidated t'inancial results of M/s
Prithvi Excha nge (l ndia) Limited (thc "Holding Company") a nd it's a ssoc ia te (together referred to a s

"the Group") for the quarter ended 30th September 2023, attached herewith, being submitted by the
compa ny pursua nt to the requirement of Regula tion 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 as amended from time to time.

2. These sta tements a re the responsibility ofthe Holding company's managementand have been approved

by the Holding company's Board of Directors in their meeting held on 07th Nov€mber 2023. These

statements have been prepared in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standard 34 'lnterim Financial Reporting", as prescribed under section

133 of the companies Act, 2013 read with rclevant nrles issued thereunder and other accounting
principles genera lly accepted in India. Our responsibility is to expr€ss an opinion on these financial
results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review oflnterim Financial Information Performed by the independent Auditor of the Enthy" , issued

by the Institute of Chaftered Accounta nts of India. This standa rd requires that wc plan a rd perform the
review to obtairl moderate assurance as to whether the Statement is free from material misstatement. A
revicw is limited primarily to inquiries of company personnel and analytical procedures applied to

furancial data and thus provide less assurance than an audit. We have not perfonned an audit and

accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circutar No. CIR/CFD/CMDI /4412019 dat d

March 29,2019 issued by the Securities and Exchange Board of lndia under Regulation -j3(8) ol rhc

Listing Regulatioos, to the extent applicable.

4. The Statement includes the results of M/s Prithvi Clobal FX Privat€ Limited (the "Associate

company").



CHANDARANA& SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Sreet,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

5 Basedon ourreview coflducted and procedures performed a s sta ted in paragraph 3above,and based on
the consideE tion of the review report of the auditors of the associa te concem, nothing has qome to our
attention that causes us to believe that the accompanying statement, prepared in accordance with
recognition and measurcment principles laid down in thc applicable Indian AccountiDg Standards
prescribed under Section 133 of the companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies, has not disclosed the information required to be
disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be dbclosed, or that it conta ins
any mate rial m issta tement.

FoT CHANDARANA & SANKLECHA
Chartered Accountants
Firm Regn No : 0005575

BHARAT RAJ SANKLECHA
Proprietor
Membership No : 027539
Place : Chennai
Date : 07'h November 2023
UDIN : 230275398GTQML4308



UNAUDITED COIISOLIDATED FIIIANCIAL RESIJLT FOR THE QUAXTER ENDED 3qTH SEPTEUBER 2023
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Prithvi lxchang€ (lndia) Limited
Consolidated Balance Sheet as at 3oth Septemb€r,2023

Ar al 3oth *ptemb€r, 2023 As at 31st Mar.h,2023

179 91

0.25

7106

s29.38

1,054.79

155_97

0.30

92.41

414.72

r,841.19

895 92

691.19

1,593.71

405.45

17.15

68.02

56.94

1,s26.69

840 10

430.74

1,592.66

426 81

24.13

139.54

26.59

4,124.74 ,444,51

s,570.17 5,011.26

824.97

2,895.61

424.97

2,351.63

3,720.54

t2.)2
4,175_50

12.38

4,712,90

50.15

51.72

37.16

3,$a_98

67 a1

51.98

27.56

54 9l

957 5J

149.23

35.14

90.91

503.45

46.00

147.11

;c8 c8

578 98

35.83

40.41

491.81

20.00

1,644,04 7,675.17

5,570.17 5,011-26

(ii) Irade receryables

(iii) Cash & cash equiElents

lav) B€nt balances othertha. (iii)above

(vi) Other finan.ial as5ets

Current tax assets {net)
Other current .s*ts

Fin.ncialliabilities

(ii) lrade payables

- Total oubtandine dues of micro enterpises
and small enterp.ises

- Iotal outstanding dues of credito.s olher than

macro enterp ses and small enterprises

{ii,) Lease Uabi,ilres

{iv) Other financial liabiliti6
Other curent laabalities

Tot l dnra.t liabllltl€.

TOTAL ASSEIS

TOTAT EQUITY AND LIAAILIIES

ASSETS

ProFrty, Plant and Equipmenl

lnlangible assets

Ritht of use A5set

Gpital wo.i'an-prceress

lnvenlnent PropertY

- Other finan.ial assets

Defered tax Ass€ts (ned

Other non<ur.ent assets

Total iorl.(r rcnt aststt

EQUITY A O LIAB|L|T|ES

Eqllty
Equ'ty Share Capital

Non-controlling interest

Non-.lrent liabilities
Financialliabilities

(ii)Lease Liabilitiet

(ii) Oth€rfi.ancial liabilities

Derered tax liability (neti

robl mnqr.rent liabilitie.

I

2

3

5

Chennat
600 031

GNI €

*

D

Date : 07th November, 2023



Pithvi Exchange (lndia) l-imated
Consolidated Statement of Cash Flows Ior the halfyeai ended 3oth S€ptember,2023

As at 30th s€ptembe.,2023 As at 3l5t March,2023

Rs ln Lakhs

15.08

16.13
,0.08

s_47

-13.80

-1.81

,1.69

24.95

36.04

-1.52

11.94

-67.74

-2.91

{.23

740.96

19.70

626.57

0.53

-55.82

-2fi.44
-245-38

378.59

97.70

-106.50

-271.93

-207.37

202.22

351.08

760.65

85.35

627.10

33.50

675.31

-113.24
660.60

-r01-12

-39.07

o.17
,31.84

t2-91

13.80

1.81

-39-97

7.29
-23.O7

5.59

67.14

2-91

-5.87

,18.63

453_11

47.25

-11_94

32.40

245.74

-42.16

562_07

518.86

558.84

200.80

20.49

180.77

472.49

1.05

1,592.56

L,592.66r,593.71

1,413.50

139.70

40.51

1,,463.75

119_99

8.92

1,592.551,593.71

A. Cash fow lrom op€rating activitler
Net Profit / (toss) before ert.aordinary items and tax

Depreciation

Amortisation of l-ease

(Profit)/Loss on sale of Assets

Assets Discarded

Loss on Sale of Assets

lnterest income

Oividend income

Net (gain)/loss on sale ofinvestments

Oreiating profll / (loss) before working capital chanBes

MoYemena in wo*ine coDilol:

Adtustmenls Jot (in.rcote) / decteote in opetotinq ossett

Trade r€ceivables

Other receivables

Trade payables

Other liabilities

Cash flow from extraordinary items

Cash generated from operations

Net income tax (paid)/ r€funds

N€t cash flow from operating aciivities (A)

B. cash flow from investim activhies

Payment for Property, plant and equipments

Proceeds from disposalof property, plant and equipments

Purchase of investments

P.oceeds from sale ol investments

Dividend received

l{et cash flow us€d in ihveninS adivities (B)

C. Cash flow from financing activiths
hter€st paid

Payment of lease liabilities

Proceeds from borrowingt

Repayment of borrowings

Dividends & Tax paid

Ilet cash ffow used in financing adivhies (c)

ll€t in.reas€ / (decreasel in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning ofthe year

cash and cash equivalents at the end of the Year

Components ol Cesh end Cash Eouivalents

(a)cash on hand

(b)cheques, drafts on hafld

(€) salances wirh banks

(0 h cur.ent ac(ounts
(ii) ln deoosil accounts

0-00 0.00

hen nd i
600 031

Place : chennai

Date :07th November, 2023

*6 a

Director

Board of oir€dors

\
dq%



CHANDARANA& SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Street,
2nd Floor, Chennai - 600 003.
Phone : 2535 7070

To

The Board of Directors
Prithvi Exchange (India) Limited

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial lnformation Performed by the Independent Auditor of the
Entity", iszued by the lnstihrte of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act,2013 and consequently does not enable us to obtain assurance that we
would become aware ofall significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to olu attention that caus€s us to believe that

the accompanying statement of unaudited financial rezults prepared in accordance with applicable
accounting standards and other recoglized accounting practices and policies has not disclosed the
intbrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FoT CHANDARANA & SANKLECHA
Chartered Accounlants
Firm Regn No : 0005575

BHARAT RAJ SANKLECHA
Proprietor
Membership No : 027539
Place:Chennai

Date : 07th November, 2023

UDIN : 23027539BGTQMK2086

3

4

l. We have reviewed the accompanying statement of unaudited standalone financial results of M/s Prithvi
Exchange (lndia) Limited ("The Company"), for the quarter and halfyear ended 30th September, 2023
('this statement"), being submitted by the Company pusuant to the requirement of Regulation 33 ofthe
SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statcment based
on our review.

INDEPENDENT AUDITOR,S REVIEW REPORT ON

REVIEW OF INTERIM STANDALONE FINANCIAT RESUTTS



PRITIIVI ETCIIA.ITGE INDIA) LIUITED
Regd omce : G€c c€e Untwe..al, 2n.I Floor, UC t{tchoL Road, CHETPET, CHET1IAI - 6@()31

IJNAI'DITED STANDA.LONE FINA-I{CIAL RESI,LT FOR THE QUARTER EI{DED 3OTH SEPTEMBDR 2023
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Prithvi Erchange (lndia) timited
Standalone Balance Sheet as at loth S€ptember,2023

As at 3oth September,2023 Ar at 3tst March,2023

1

2

3

5

ASSETS

Property, Plant and Equipme.t

Rlght of use Asset

Capital work in-progress

lnvestment Property

rinancialAssets

- Other financiat assets

Defered tax Assets (net)

Othe. no. cu.rent assets

ldtal non-clrr€.t ass€ts

(i) lnvestments

(ii)Trade receivables

liii) cash a .ash equivalents

(,v) Bank balances other than (iii) abwe

(vi) other financial aslets

cur€nt tax ass€ts (.et)
Oth.r.urr€nt as3ets

TOTAI A55EI5

EQUITY AND LIABILITIES

Equrty

tquityShare Capital

tron-.!rre,( li.b:lities
Finan€ialliabilitie5

(i) Borowinss

lii)tease Uabilities

(ii) Other financial liabilaties

Defered tax liability (ne0

robl non-.!rren! liabilities

Current lbbllltie.
Financialliabilities

(ii)Trade payables

' Total outstandinS dues of micro enterprises

nnd small enterprises

Total outsta.dinP dues of.reditors otherthan
micro eoterprises and small enterprises

liii) Lease liabilities

liv) other financaal liabilitaes

Oth€r current liabilities

rotal curr€nt liabilitbs

TOTAL TQUITY AND LIABILITIE5

119_41

17.06

537_38

7,054_79

155.89

92.47

47A.12

807.83

1,849.10

39S 92

691.19

7,574.39
,1o5.85

17-15

67.92

55 80

1,534.31

840.10

430.74

1,588.81

425.47

28.13

t39_44

24.74

3,10a.22 1,47E.87

3,557,32 5,013,12

424_9?

2,895.rlt

824_97

2,351.38

1,720_37

50 35

57.77

31.16

t,176,35

61.57

57.97

27 _56

149.22

597

957.57

35.14

90.60

503.45

46.00

747.70

508 0a

978.98

35.83

55.05

497.73

20.@

t,@7.73 1,6a9.67

s,557.32 5,013.12

lr",

Date |07th November,2023

Chennai
600 031

€o

*
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As at 3oth Sept€mb€r,2023 As at 31st Mar.h,2023
Rs ln l-akhs Rs ln Lakhs Rs ln Lakhs Rs ln takhs

14.99

16.13

0.08

5-41

13.80

-1.81

-1.69

24.11

36.04

1.52

11.94

-67.73

'2.91

-0.23

141.06

19.61

619.98

0.36

,55.82

2@.44

246.O3

378.59

42.47

-106.50

-211.93

20n_21

202_22

365.99

76t_67

-100.83 49.51

620.34

659.84

113.24

669.91

101.71

-19.o7

0-11

31.84

12.97

13.80

1.81

39.97

7.29

23.O7

5.59

67.73

2.91

5.87

18.63

-453.11

-41.25

-11.94

32_40

245.15

546.60

-42.16

-s18.86

568.20

20.48

200.81

-14.42

1,58a.81

789.49

799.32

t,574.39 1,588.81

1,459.90

119.99

8.92

1,394.1.8

139.70

40.51

1,588.811,574.39

A, Cash fow lrom operatinS activitles

Net Profit / (toss) before extraordinary items and tax

Depreciation

Amonisation of Lease

(Profit)/toss on sale of Assets

Assets Discarded

Loss on Sale of Assets

lnterest Paid

lnterest income

Dividend incofte
Net (gain)/loss on sale of investments

Operatlng proft / (loss) Horc working capltal .hanges

MoYement in worklnq copitol:
Adjustments lor (increose) / decreose in operoting ossets

Trede receivables

Other receivables

Trade payables

Other liabilities

Cash flow from extraordinary atems

Cash Benerated from operation5

Net income tax (paid)/ refunds

l{et cash flow from operatiry activhies (A)

B. Cash flow from investine activiti€s

Paymentfor Propedy, plant and equipments

Proceedsfrom disposalof property, plant and equipments

Purchase of investments

Proceeds from sale of investments

lnterest received

Dividend received

I{et caah f,ow used in investing activitier (g}

C. Cash flow from ti.ancing adivities

lnterest paid

Payment of lease liabilities

Proceeds lrom bor.owings

Repayment of borrowings

Dividends & Tar paid

IIet cash flow used in Iinarring activities (C)

l{et increase / (de.rease} in Cash and cashequlvalents (A+A+C|

Cash and cash equivalents at the beginninS ofthe year

Cash and cash equivalents at the end of the year

Components o, Cash and Cash Eouivalents

{a)Cash on hand

(b)cheques, drafts on hand

(c) Ealances with ba.k
(i) ln current accounts

(ia) ln depositaccounts

Prithvi Exchange (lndia) Limited
Sta nda lone Statement of Cash Flows lor the halfyear ended 3oth S€ptember,2023

ofihe Eoard of Okectors

ng Director

Chennai
600 031

It

tsNG€

Place: Chennai

Date : 07th November, 2023

DI 542



Prithvi Exchange (lndia) L m d

Annexure-A

Disclosure as required under SEBI's circular no. CIPJCFD/CMD/4/2015 dated 9th September 2015 read

with Reguiation 30 ol Securities and Exchange Board of India (Listing Obligations and Disciosure

Requirements) Regulations, 2015 are as under:

Nanre Mr. Naresh Kumar Khivraj (DIN: 07026135)

eita

I

Reason for Change Viz.. Appointment

Date ofappointment & term olappointment 07h November, 2023 tbr a term offive years. subject

to the approval ofshareholders.

Brief profi le

Mr. Naresh Kumar Khivraj is not related to any of the

Directors on the Board.
Disclosure of relationships between

Directors

Gee Gee Universol,2nd Floor' Door No' 2' Mc' Nichols Rood'

Chelpet, Chennoi - 600 O3l' Tomil Nodu'

CIN : L30006TNl 995PLC03l 93'l

Tel :O44-43434250

www.prithvifx.com

Appointment ol' Mr. Naresh Kumar Khivraj tDlN: 
I

070261351 as an Additional Director tNon-Executive 
I

Independent Direclor) ol lhe CompanyI

L

I Mr. Naresh Kumar Khiwaj graduated as Bachelor of 
I

I Engineering and Cenified Risk Manager from PRMIA, 
L

I USe. H. is a professional wilh hands on Capital market 
I

consulting experience in lnvestment Banking. Risk 
]

Management. Trading. Compliance and Consulting 
]

I experience in leading European. American. Latin 
I

I 
Rmerican and Asian markets with an overall experience 

I

I ofover 15 vears- He was earlier tith TCS as its head - |

j f:1"' "'*" 
Risk and comptiance consultins unir in 

I

I

I


