
 
 

 

13th August, 2024 

 

To  

Corporate Relationship Department 

M/s. BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street 

Mumbai- 400 001 

Scrip code: 531688 

Dear Sir/Madam, 

Sub: Intimation of Outcome of Board Meeting under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III, Regulation 33 and other 

applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, it is hereby intimated that the Board of Directors at its meeting held on 13th August, 2024, 

has approved, inter alia, the following business(es):  

 

1. The unaudited Standalone and Consolidated Financial Results for the Quarter ended 30th June 

2024 together with the limited review report thereon, as recommended by the members of the 

Audit committee.  
 

The unaudited standalone and consolidated financial results together with the limited review 

report duly signed by the Managing Director and the Statutory Auditors of the Company are 

enclosed herewith. 

 

2. The Board has recommended a final dividend of 5% each per share for the financial year 

ended 31st March, 2024 subject to the approval of Members at the ensuing 29th Annual General 

Meeting. 

 

Pursuant to the Regulation 42 of SEBI Listing Regulations, it is hereby informed that the 

Company has fixed Thursday, 05th September, 2024 as ‘Record Date’ for the purpose of 

determining entitlement of the members of the Company to receive Dividend of Rs. 0.50 (Fifty 

paise only) per Equity Share having face value of Rs.10/- each fully paid-up for the financial 



 
 

 

year 2023-24. The said Dividend, if declared by the shareholders at the ensuing AGM, shall 

be paid on or after 17th September, 2024, subject to deduction of tax at source as applicable. 

 

3. The Board has considered and fixed the date of the 29th Annual General Meeting of the 

Company and approved matters related thereto as under: 

 

(i) The 29th Annual General Meeting of the Shareholders of the Company will be held on 

Thursday, 12th September, 2024 at 11:30 A.M through Video Conferencing / Other Audio 

Visual Facility.  

 

(ii) The Register of Members and Share Transfer Books will remain closed from Friday, 

06th September, 2024 to Tuesday, 12th September, 2024 (both days inclusive) for the 

purpose of the 29th Annual General Meeting. 

 

4. The Board took the note of retirement of Mr. K. N. Deenadayalan (DIN: 02910246) as a Non-

Executive Independent Director from the second term of five consecutive years commencing 

from September 27, 2019 to September 26, 2024.  

 

5. Based on the recommendation of Nomination and Remuneration Committee, the Board has 

appointed Ms. Nithyasree P G as the Company Secretary and Compliance Officer of the 

Company. 

 

Disclosure required pursuant to Regulation 30 of the SEBI (LODR) Regulations 2015 and the 

SEBI Circular no. SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123 dated July 13, 2023, with 

regard to change in Senior Management Personnel is annexed as Annexure A. 

 

Request you to kindly take the same on record as required under the provisions of the above 

captioned Regulation.  

 

The Board meeting Commenced at 2.15 PM and Concluded at 6.05 P.M 
 

Thanking you. 

Yours faithfully, 

For Prithvi Exchange (India) Limited 

 

Pavan Kumar Kavad 

Executive Director 

DIN: 07095542 



CHANDARANA & SANKLECHA
Chartered Accountants
13?, Nainiappa Naicken Street,

2nd Floor, Chennai - 600 003.
Phone : 2535 7070

ENT 's VIEW
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2024

To
The Board of Directors
M/s Prithvi Exchange (India) Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results of NL ;

prithvi Exchange (India) Limited(the "Company") for the qualler ended 30t1' J',ne 2024, attacherl

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015as amended fiom time to tirne.

2. These statements are the responsibility of the company's management and have been approved by the

Board of Directors in their meeting hetd on 13th August 2024. These statements have been prepared in

accordance with the recognition and measurement principles laid down in the Indian Accounting

Standard 34'lnterim Financial Reporting", as prescribed under sectionl33 of the companies Act, 20 13

read with relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express an opinion on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 241C,

"Review of Interim Financial lnformation Performed by the independent Auditor of the Entity" , issue l

by the Institute of Chaftered Accountants of India. This standard requires that we plan and perform th':

review to obtain moderate assurance as to whether the Statement is free from material misstatement. ,t
review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with recognition and measurement

principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of th:

companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting

practices and policies, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendet.

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For CHANDARANA & SANKLECHA

Chartered Accountants

Firm Regn No :0005575

BHARAT RAJ SANKLECHA

Proprietor

Membership No :027539

Place : Chennai
Date : 13tl' August 2024

uDrN : MOAr+7zsa ;bLLCS-T L+)a
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PRITHVT EXeHA"IFGE {II{DIA} LIiIITED
{CIN : L3OOOO5TNL995PLCO31931)

Gee Gee Universal, 2nd Floor, Door No 2, Me Nlcholas Road, Chetpet, Chenaai-600031

UNAUDITED STAIIDALOfiE FINANCTAL RESULT FOR ?HE QUA"R"ER ENDED SOTH JUITE 2024

I1[otes;
1. The abore is u wtnct of iletalled fomat of Quarterly Uaaadited stmilalme finaacial reults fiIed wlth steL exchage mder

Regulatim 33 sf the SEBI {Listing Obligation ud Disclme Requirements} Regulatlm, 2O15, The fuIl fomat of the quartcrl5r
U[eudited fiaaadal results are amilable on tLe Stoc& Exchqoge Eebsite at m,bseiadia.coa and on the cmpmy's Eebsite at
m.prithvitr,com.

2. The abme rsults sere wiewed by the statutdlt auditors, aud.it conmittee ild ta.Le[ or reord. at the Bwd meeting of th.e
cmpuy held on 13th August 20?1.

3. The statutory Auditors have expressed an Unqualifred opfulo[ oa the staadalone fiaucial rslt for th.e quart* eaded oa
3,o.0,6.20.24.

4. The compary opeEtes in one buiaess segm€nts viz., Foreign Exchange and therefore, there is only one leportabl€ segBefit.

5. The Reseroe Bank of India as per its circular lfo O8 Dated 27th May, 2O24 which shall become opentive w.e.f O1.O7,2O24 has
directed aII Authorised Dealers aad FFMCs that their sale foreign cune[cies to the pubtic for permitted purposes shall not be
Ies thil 75% of tbe Elue of for€ign cunercy Dotcs purch.a*d froD other FFMCs/Ads, on a quarterly basis, Th.is clrmlar
may have a finaneial impact on the perfomace of the eompaoy ia the forthcomiDg quart€rs.

6. Provision for Defered Tu shall be made at the year erd.

7. Previous quryter's / Year's figurc have been regrcupeil / reclasdfed / remngeil wherrer Eecesaflr to corepond wlth the
currert quuter'3 clslfretion / disclosure,

Place: CL€nnai of the Board of Directorc

Rs. In

Hawad
Directot

PARTICULARS ETIDED
30.0,6.2024

3 }iION?HS
ElTDED

31.03.2024
EITDED

3(}.()6.2()23

YEAREITDED
31.O3.2024

Uoaudlted Audited Unaudited Audited
1. Income

(a) Revenue from operations
{il Sale of foreigtr cuffencies 1,09,541.61 93,539.33 97,249.59 4.t5,197.69

{ii} Other Operating Income 266.7A 235.16 t99.7L 744.74
Total revenue from operation {a{i}+a1i11 1,09,808.39 93,774.49 97,489.30 4,15,986.43

{bl Other income 25-66 3(}.57 L9.L2 95.34
Tqtal Iacome 1,O9,834.OE 93,4O5.O6 97,5OA.42 4,16,OAL.77
2. Expelses

al Purchase of foreiga curencies 1,08,790.59 92,430.13 96,509.86 4,11,579.80
bl Cost of seroices 317.15 276.16 399.24 1.494.O1
cl Change in inventory f 310.84t 149.O4 51.45 (265.O51
dl Employees beaeIit expenses 253.19 264.13 165_69 837.69
e) Finance cct 4.A4 6.94 2.A4 L7.24
f| Depreciation 11.OO 10.61 7.OO 35.71
g| Amortisation of Lease 7.7L 7.74 7.7L 3().42
h) Baddebts 18.OO la.oo
i) Other spsnses 166.95 1{}a.49 113.05

Total expenses l2a to Zil ,,o9,240.59 93,293.24 97,274.a4 4,t4,261.45
3. Pro{itlloss before Exceptional Items aad tu {1-21 593.46, 511.82 233.58 I,a20.32
4. Exeeptioaal items
5. Prolit before tu (3-4) 593.46 s11.82 233.54 1,420.32
6. Tu expense 158.OO LA6.49 60.oo 514.49
7. Profit lloss for Quarter /Year (5-61 435.46 325.33 173.58 1,305.83
8. Other conpreheasive income {!Iet of tues} 24.46 191.30t 25.36 t22.391
Total comprehensive income 463.92 234.O5 198.94 L,2A3.44
9. Paid-up equity shafe capltal {Face Value Rs.1O/- per share} a24.97 424.97 a24.97 424_97
10. other equity 3,428.58
Emlags Per Share (Before Extnordlaa:5r Items| $Yot Alaualised|

at B*lc 5.28 3.94 2.LO 15.43

bl Diluted 5.2a 3.94 2.10 15.83

Date: 13th August 2024
For

: O7O95542



CHANDARANA & SANKLECHA
Chartered Accountants
137, Nainiappa Naicken Sheet,
2nd Floor, Chennai - 600 003.

Phone : 2535 7070

ENT A S LIMITED REVIEW ,RT ON UNAI]DITEI)
ATEDFINANCIAL RESULTS FOR THE ARTER ENDED 30th .IUNE 2024

To
The Board of Directors
Mis Prithvi Exchange (India) Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of

M/s Prithvi Exchange (India) Limitecl (tlie "Holding Cornpany"), it's subsidiary and it's

associate (together referred to as "the Group") for the quafter ended 30tL June 2024, attached

herewith, being subrnitted by the company pursuant to the requirement of Regulation 33 of

the SE,BI (Listing Obligations and Disclosure Requirements) Regulations,2015 as amended

from time to time.

Z. These statements are the responsibility of the Holding company's management and have beett

approved by the Holding cornpany's Board of Directors in their meeting held on l3th Ar-rgu::t

2024. These statements have been prepared in accordance with the recogrtition and

measurement principles laid down in the Indian Accounting Standard 34 'lnterim Financial

Repofting", as prescribed under sectionl33 of the companies Act,2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on these financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, "Review of Interim Financial Information Performed by the independent Auditor of the

Entity" , issued by the lnstitute of Chartered Accountants of India. This standard requires that

we plan and perform the review to obtain moderate assurance as to whether the Statement is

free from matesal misstatement. A review is limited primarily to inquiries of compan'y

personnel and analytical procedures applied to financial data and thus provide less assurattc:

than an audit. We have not perforrned an audit and accordingly, we do not express an audit

opinion.

We also performed procedures in accordance with the Circular No. CIR/CFDICMD1l4412019

dated Marcl't 29,2019 issued by the Securities and Exchange Board of India under Regulatiotl

33(B) of the Listir"rg Regulations, to the extent applicable.

4. The Statement includes the results of N4/s Prithvi Global FX Private Lirnited (the "Associate

company") and M/s Octagon lnsurance Broking Private Limited (the "Subsidiary Company").

The subsidiary company M/s Octagon Insurance Broking Private Lirnited has not commencecl

its operation as on quafter ended 30tl'June 2024.



CHANDARANA & SANKLECHA
Chartered Accountants
I 37, Nainiappa Naicken Street,

2nd Floor, Chennai - 600 003.
Phone : 2535 7070

5. Based ot1 our review conducted and procedures perfotmed as stated in paragraph 3 above, an'l

based on the consideration of the review repoft of the auditors of the associate concerrr,

nothing has come to our attention that causes us to believe that the accompanying statemetlt,

prepared in accordance with recognition and rneasurelnent principles laid down in the

applicable Indian Accounting Standards prescribed under Section 133 of the companies Act,

2013,read with relevant rules issued thereunder and other recognised accounting practices and

policies, has not disclosedthe infonnation requiredto be disclosed interms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any rnaterial

misstatement.

For CHANDARANA & SANKLECHA

Chartered Accountants

Firm Regn No :0005575

BHARAT RAJ SANKLECHA

Proprietor
Membership No :027539
Place : Chennai

Date : 13tl'August2.024
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PRI?EIII SKCHA,TGE IIIS}IA} LIMI?ED
{cM : L3OOOO6TN1995PLCO31931}

Gee Gee Universal, 2nd Floor, Door I5o 2, Me Nieholas Road, Chetpet, Chennai-600031

UIiIAUDITED CONSOLIDATID FIUANCIAL RE.SULT FOR THE, QUARTER ENDED 3gTH JUNE 2024

Rs. In

3 MONTHS
ENDED

30.06.2024

3 lliIONTHS
EI{DED

31.03.2024

3 MONTIIS
ENDED

34.06.2023 31.o3.2024

Uaaudited Audited Umtdited Audited

PARfICULARS

1- Iacoee
la) ReveEue from operatioas

1,09,541.61 93,539-33 97.2a9.59 4,r5,197.69
L99.71 ?44.74liil Other Opetatirg Iacome 266.74 2s5.16

Total reveaue fro& operatio[ lalil+aliill 1,09,aOa.39 93,714.49 97,449.30 4,15,9a6.43

19.12 95-34fbl Other incoae 23.66 30.57
Total lreoee 1,09,834.05 93,4O5.06 97,5OA.42 4,16,OA1.7?
2. Expenses

96.5()9-46 4.1 1,579.aOa) Purchase of foreifn curencies 1,Oa,79O.59 92,43O.13
lrl C€t ot eesices 31?.15 1,494.O1
cl Chaage ia iaveDtory 1310.441 1a9.04 51.45 {265.Os)

165.69 437.69dl Emplovees benefit expe&ses 253.19 264.!3
el Filance cost 4,44 6.94 2.44 1?.2A

1t.o2 1o.64 7.O5 35.44fl Depreciation
{l Aaortisatio! of Lease 7.70 7.7L
hl Bad debts 1a.oo 1a.oo

165.95 1o9.76 113.05 514.44il Other dpe*es
Total experses lza to zil \a9,24O.6t 93,294.34 97,274.49 4,14,262.9.
3. Prolit/Loss before E)rceDtioral lteas atd td {l-2} 593.44 510.52 233.53 1,414.46
4. Exceptioral iteEs
5. Profit/{Lossl before tu 13-41 593.44 510.52 233.53 I,ala.a5
6, Td expeGe 15E,OO La6.47 60.oo 514.47
7. PtoIit /Los for Quarter /Yeil (5-6) 433.44 324.O5 t 73.53 1,304.39
8. Profit/Los attributable to :

lil Owaets of the coapaay 435.4S 324.43 173.50 1,3o5.26
interct o.03

t22.39t9. other coilprehersive iucoee [Net of taxesl 24.46 {91.30 25.36
lO.Total coapreheosive i[come 463.90 232.75 198.49 1,242-oo
1 1. Total coalneb.easive iecoEe attiibutable to :

233.53 198.46 t.242.47lil Owaers of the coupa[y 463.9t
liil Noo-coattolliag interest to.ol) {o.78t o.o3 {o.8?}

a24.97 a24.97 a24-97 8.24.9712. Paid-up equity shde capital {Face Value Rs.LOl- per sLare}
13. OtLer equitv 3,42A.25

5.24 3.94 2.to 15.42
14. Eerniags Per Share {Before Extraordiauy IteEEl {Not Annualised}

a| Basic

b) Diluted 5.2A 3.94 2.lo 15.a2

Ilote:
1. ?he above l* ar qtract of detailed f@at of, Eadtrly Umudlted cosolidated faucial rsults Iiled rith stock qcharge

Eds Re€ulati@ 33 of thc SEBI {Lt6tiag Obligatioa aad Disclffie Requireoertsl Regulatlou, 2O15. Ahe full fqe.t of the
quuterly Uiaudit€d limacial reults de aEilable oa tte StocA Brcbaage website at w.bseildia.coE ed oa th.e coDpaoy's
website at sEg.lrithvifx.coE.

2. The abce reslts wee rwiwed b5r tt statEtdy aEditds, aEdit @Eittee ud ta&e oa recdd at tLe Eodd aetiag of tEe
compaey helil @ 13tt AugGt 2024.

3. The statutdy Auditqs tave qtresed aa Ulqualified Opllid or tLe co[tclidated. fi.eaclal re*It for the qnatts @ded
or 3O.O6.2O24.

4, The cchla{y operates ia oae business segmerts viz., }.deigr Exchadge ard thaefote, thae is ouly one repottable eegreat,
The sbsifiajr compary M/s OctagoL IcuaDce Broking Private LiBited has lot commeaced its busi[ess dutiag tle quartet.

5. The Reserye Baal. of Iadia as per its circulat No O8 Dated 27thUl^y,2024 which shall becoue operative w.e.f OL-O7.2O24 bas
directed all Authorised Dealqs and FFMCS that theit sale feeiga cure[cies to the public iot pdnitted purposes shall oot be
less tLaa ?5% of tLe va-lue of foreign crmelcy aotes puchased frou other FPIACs/.dik, o[ a q[arterly basis. This circald
may have a liaaacial iepact o! the pqforuaee of the coepaay ia the torthconirg qurters.

6. ProvisioD fot Defered Tu shallbe aade at the year e!d.

7. Prwiorc qu{tq'3 / 
" 
Yery'r ligus have bee regrouped / reclasifed I reairuged rlerwq resesar5r to cdrspoBd sith tbe

cEr@t qudte's classiflatloa / disclosue.

Placer Cheaaai OI

Kavad
Director

Date: 13th August 2024
For

: O7O95542

ol Directors

{o.o1l lo.7at ro.a7l



 
 

 

Annexure A 

Disclosure under Regulation 30 of the SEBI (LODR) Regulations 2015 and the SEBI 

Circular no. SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123 dated July 13, 2023 

Retirement of Mr. K. N. Deenadayalan as Independent Director 

 

Appointment of Ms. Nithyasree P G as the Company Secretary and Compliance Officer of 

the Company 

 

 

 

 

Disclosure Requirement Details 

Name Mr. K. N. Deenadayalan 

Designation Non- Executive Independent Director 

Reason for change viz. 

appointment, retirement, 

removal, death or otherwise 

Retirement from the second term of five consecutive 

years commencing from 27th September, 2019 to 26th 

September, 2024 

Date of Cessation 26th September, 2024 

Brief Profile NA 

Disclosure of relationship 

between directors 
NA 

Disclosure Requirement Details 

Name Ms. Nithyasree P G 

Designation Company Secretary and Compliance Officer 

Reason for change viz. 

appointment, retirement, 

removal, death or otherwise 

Appointment of Ms. Nithyasree P G as the Company 

Secretary and Compliance Officer of the Company  

Date of Cessation NA 

Brief Profile 

Ms. Nithyasree P G is a qualified Company Secretary 

and Associate member of the Institute of Company 

Secretaries of India with hands on experience in 

Initial Public Offering. She is also a M.Com graduate 

from IGNOU. 

Disclosure of relationship 

between directors 
No inter-se relationship with the Directors 


